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PRESS RELEASE 
 
Revocatory actions and claims for compensation 
 
With reference to the information released on 5 December 2005 by Radiocor, the news 

agency of "Il Sole 24 Ore", Parmalat S.p.A. confirms that the overall amount claimed by 

way of revocatory actions is EUR 7,458 million as shown in the Supplement to the 

Information Prospectus (3 October 2005). The company observes that, to date, only the 

revocatory action brought against HSBC Bank has been suspended, following the referral 

of the case to the Constitutional Court.  

The company refers to the content of the above mentioned Supplement on page 4, where 

it states that "In certain cases, in the context of opposition proceedings brought by 

creditors excluded in whole or in part, the need has arisen for the Extraordinary 

Commissioner to demand revocation of the guarantees given by the Group companies in 

Extraordinary Administration during the year prior to the declaration of insolvency, again in 

accordance with the provisions of art. 67 of the Italian Bankruptcy Law. More specifically, if 

the creditor expects to be admitted to the list of creditors on the basis of a guarantee 

issued by a Group company in Extraordinary Administration, if the legal requirements 

exist, said company cannot fail to propose, by way of counterclaim in said opposition 

proceedings, the revocation of the guarantee provided during the year before the date it 

was declared insolvent. Such revocatory counterclaims are however brought within the 

limits of the other party's application and for the sole purpose of obtaining its rejection. 

They are therefore revocatory actions which are not designed to collect funds for the 

Group in Extraordinary Administration, but to prevent a would-be creditor from being 

admitted to the list of creditors". 

The company clarifies that the total value of the applications made in the 32 opposition 

proceedings referred to above, in the context of which the companies of the Group in 

Extraordinary Administration have brought revocatory actions by way of counterclaim in 

addition to the other forms of defence, amounts to approximately EUR 450 million. 

Finally, with regard to the total amount of the claims for compensation, the company 

confirms the content of the above mentioned Supplement, on page 5: "The actions shown 

in the following table are designed to obtain an order for the respective defendants to pay 

compensation for the damage they have caused to the plaintiff companies. The 
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benchmark for quantification of the damages is represented by the collapse of the plaintiff 

companies. From the studies conducted by the Extraordinary Commissioner and his 

advisers it emerges that the amount of the overall collapse as at 31 December 2003 is 

estimated at EUR 13,140 million for the Group in Extraordinary Administration and EUR 

13,889 million for the subsidiary Parmalat S.p.A in Extraordinary Administration". 
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