
  
 

 
 

 
PRESS RELEASE 

 
Parmalat and Banca Popolare Italiana in settlement agreement 

 
 

 Parmalat SpA (hereinafter “Parmalat”), assisted by Studio Maffei 
Alberti, and Banca Popolare Italiana Società Cooperativa (hereinfater 
“BPI”), assisted by Studio Iannaccone e Associati, communicate that today 
agreement was reached and two contracts have been signed by which there 
will be a settlement of all reciprocal claims that had led to litigation arising 
from operations in the period preceding placement of the Parmalat Group in 
Extraordinary Administration (December 2003). 
 The contracts, which cover BPI and its direct and indirect subsidiaries, 
and Parmalat and its originating “procedures”, bring all pending revocatory 
actions and all further reciprocal claims to an end, according to the 
following structural framework: 
 
 First Contract 
 
 1. The BPI Group will pay Parmalat a total amount of €59.5 
million.  Said payment will be made in two instalments 
  - at time of execution of the agreement, the first instalment 
of €44.5 million will be paid 
  - the remaining €15 million will be paid by March 31, 2007; 
 2. Receivables towards third parties, of approximate amount of €10 
million – which had been assigned as collateral to BPI – will revert to 
Parmalat; 
 3. BPI withdraws the objections that it filed against the claims 
proof of Parmalat Finanziaria in Extraordinary Administration for credit 
claims in excess of €30 million and will abstain from claiming in 

   



bankruptcy credits originated as a result of restitution of the agreed upon 
amounts. 
   
 Effective as of the date of full and timely payment of the first 
instalment of €44.5 million, Parmalat and its originating “procedures” will 
withdraw from all actions and complaints it had initiated before the Tribunal 
of Parma, and will abstain from submitting against the BPI Group, new 
complaints aiming to obtain claw back of preferential payments effected 
during the period provided for in Art. 67 of the B.L. 
 Furthermore, Parmalat and the originating “procedures” undertake, 
effective the date of payment of the first instalment: 
 - to abstain from filing as a “private party” against the BPI Group 
in any of the pending and future criminal proceedings that are linked  in 
whatever manner to the Parmalat Group insolvency;  
 - to withdraw from all revocatory, restitution and/or damages 
and/or indemnity actions, and from all other actions of whatever nature  or 
title, including actions that have resulted from facts that might 
hypothetically have criminal relevance and are referable to the  declaration 
of insolvency of the Parmalat Group. 
 
 Second Contract 
 
 Parmalat will take the share parts of Sata Srl (a company traceable to 
the Tanzi family, presently in receivership) from which it claims credits of 
€149 million compared to total Sata debits of €157 million.  The assignment 
of the share parts will take place for a consideration of €1.  The Parmalat 
credit is presently objected to by a third party creditor, as per Art. 100 B.L. 
 In this connection, in furtherance of today’s contracts, the BPI Group 
undertakes to support the emergence of Sata from bankruptcy through (i) 
waiver of a credit of approximately €2.5 million it claims against the above 
mentioned third party creditor, and (ii) cancellation of a mortgage collateral 
valued €28 million recorded against the real estate of Azienda Agricola 
Pisorno Srl, a company  controlled by Sata, upon payment by this company 
and/or by Parmalat, in favor of BPI, of an amount of €15 million by March 
31, 2007, this term being of the essence. 
 Parmalat communicates that Sata has liquidity of €28 million, and that 

   



the Azienda Agricola Pisorno has an estimated value of €40 million. 
 

*   *   * 
 

 The BPI Group communicates further that it has today executed a 
contract with the companies Parmatour S.p.A. in a.s., Nuova Holding S.p.A. 
in a.s., Hit S.p.A.in a.s., Hit International S.p.A. in a.s. (hereinafter the 
“Parmatour Procedures”), assisted by Studio Tracanella. 
 - In accordance with said contract, the BPI Group undertakes to 
pay Parmatour €12 million in full satisfaction of all and any claims filed, or 
potentially fileable, by the Parmatour Procedures, to renounce its credits that 
have been admitted as unsecured credits in the claims role of Parmatour for 
an amount of €26,912,783.15, and to return to Parmatour an amount of 
€715,194.15 which is being held in a certain restricted bank account that 
was opened according to a Interbank Treaty dated April 29, 2003, among 
some banking institutions and Parmatour. 
 
 The Parmatour Procedures 
 - Undertake to abstain from filing as a “private party” against the 
BPI Group in any of the pending and future criminal proceedings that are 
linked in whatever manner to the Parmatour insolvency;  
 - Withdraw, with respect to the BPI Group, from all revocatory, 
restitution and/or damages and/or indemnity actions, and from all other 
actioins of whatever nature or title, including actions that have resulted from 
facts that might hypothetically have criminal relevance, which are referable 
to the declaration of insolvency of Parmatour, and from whatever claim 
which may consist of possible charges of responsibility in the causation 
and/or the deepening and/or the delayed declaration of insolvency of 
Parmatour. 
 
 The Boards of Parmalat and Banca Popolare Italiana have expressed 
their satisfaction that agreement has been reached. 
 
 August 4, 2006, 5 p.m. European time. 

   


